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Company Profile: 

 

 

Financial Highlights as on 31.12.2020 
 

Sl.no Description Figure Remarks 

I Total Equity & Retained 
earnings 

Nu.3.03 Billion  

II Net Asset Block Nu.3.68 Billion  

III Total Comprehensive Income Nu.26.31 Million  

IV Corporate Loan Nu.96.826 Million MOF Interest Free 
Loan 

V No. of Employees 171 (Including 2 contract 
employees) 

 

 

 

 

 

 

 

Highlights 

i Incorporated under the Companies Act of Kingdom of Bhutan, 2000 on September 7, 

2010 

ii Delinked from MoWHS and became Corporation on 1, June 2011 

iii Vision: Shelter for All 

iv Mission: To be the premier institution in providing safe and affordable homes to 

the Bhutanese 

v Corporate Values 

- Leadership in Housing 
- Accountability 
- Team Work 
- Professionalism 
- Service Orientation 
- Innovation 

vi Corporate Strategy 

- Strategic Theme I : Increasing housing stocks 
- Strategic Theme II: Promoting home ownership 
- Strategic Theme III: Sustaining access to affordable homes 
- Strategic Theme IV: Renovation and maintenance of existing housing stocks 
- Strategic Theme V: leading research and innovation in housing in the Country 
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Chief Executive Officer’s Message 
I am honored to present the 9th Annual Report of NHDCL.   
  
Some of the significant achievements during the financial year 2020 were as follow: 
 

i. The operating income was Nu. 199.71 million whereas in the previous year it 
was Nu. 180.87 million. The revenue increased by 10 percent. 
 

ii. The net loss of Nu. 26.30 million were mainly due to non-receipt of maintenance 
grant, increased in depreciation provision and the interest cost of Phuentsholing 
Housing Project 

 
iii. The net block of the assets stands at Nu. 3,685.31 million as on 31st December 

2020 against Nu. 3,701.41 million of the previous year.  
 

iv. As the Corporate Social Responsibility, NHDCL had made the deferment of 
rental revision for affordable housing project in Phuentsholing amounted to Nu. 
3.41 million. This has eased the rental burden for those who were affected by 
the pandemic. Also NHDCL had been able to support the frontline workers 
through provision of rent free accommodation amounted to Nu. 0.44 million 
during the financial year.  

 
v. The Design and Planning Services (DPS) had executed the architectural design 

works, where the clients had appreciated the quality. This additional revenue 
strings had contributed Nu. 6.34 million to our operating income. DPS had also 
done design and planning works for important agencies on pro-bono basis. 

 
vi. Despite the pandemic situation, NHDCL had been able to discuss the 

conceptual design and financial plan on the ADB affordable housing project for 
five Dzongkhags. 

 
vii. On the capital project front, the construction had been a major challenge. The 

COVID-19 pandemic had affected the construction on two areas mainly the 
timely mobilisation of labourers and materials. 

 
viii. For 2021, NHDCL will continue to work on the finalisation of ADB affordable 

housing project and valuation of land and buildings. The upcoming project 
expects to add 1,028 units to the stocks.   

 
Lastly, I take this opportunity to put on record and express my appreciation to 
all the employees for their hard work and dedication. Despite the COVID-19 pandemic, 
we always look forward to put an extra mile for the growth and sustainability of the 
organisation. 
 
Tashi Delek! 
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Board of Directors 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 
Chairman 

Dasho Pema Chewang, Secretary, 

National Land Commission Secretariat 

 

                    
Mr.  Lotey Tsheten, Director, 

Department of National Budget 

Ministry of Finance 

 

 
Mr. Dungtu Drukpa,  

Chief Executive Officer,                       

National Pension & Provident Fund 

 

 
 

Mr.Pema R Rinchen, 

Project Director, 

Home Ownership Project Endowment 

 

 
 

Member Secretary 

Mr. Thinley Dorji, Chief Executive Officer, 

National Housing Development Corporation 

Ltd 

 

Mr. Karma Sonam 

 Director 

Department of Human Settlement  

Ministry of Work and Human Settlement 

 

 
 

                  Mr. Tashi Tobgay, Director, 

         Department of Civil Registration & 

Census, 

               Ministry of Home & Cultural Affairs 
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Organization Chart 
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Management Staff of NHDCL 
 

Mr. Thinley Dorji 

CHIEF EXECUTIVE OFFICER 

 

Head Office 

General Manager                   Design & Planning Services                           Ms. Sonam Choden 

General Manager                   Corporate Services                                          Ms. Kuenzang Choden 

General Manager (Offtg)      Real Estate Management Services                Mr. Dechen Wangdi 

General Manager (Offtg)      Construction Management Services             Mr. Tashi Tobgay 

Company Secretary                                                                                          Mr. Pradeep Katwal 

 

 

Regional Office 

 

Phuentsholing                        Liaison Officer                                                 Mr. Sangay Khandu 

Samdrupjongkhar                  Liaison Officer                                                Mr. Buddham Rai 

 

 

Statutory Auditors       

 

Mitra Roy & Datta 

Chartered Accountants 

11C, Raja Basanta Roy Road 

Kolkata-700 026 
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STATEMENT OF CHANGES IN EQUITY AND RETAINED EARNINGS  
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NATIONAL HOUSING DEVELOPMENT CORPORATION LIMITED 

THIMPHU, BHUTAN 

RATIO ANALYSIS 

 


